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In Python 3, this has been moved to the functools module.

import functools
functools.reduce(...)

To see how reduce works, evaluate the following:
functools.reduce(lambda x,y:"("+str(x)+"-"+str(y)+")",[1,2,3],0)
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Much like the (op +) in SML, you can replace this lambda function with:
import operator
operator.add





