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Floods are the most destructive natural hazard in terms of damage and economic loss to our nation.  In 1968, Congress created the National Flood Insurance Program (NFIP) resulting from the ever rising cost of taxpayer funded disaster relief for flood victims and the increasing amount of damage caused by floods.  The Mitigation Division, a component of the Federal Emergency Management Agency (FEMA), manages the NFIP and oversees the floodplain management and mapping components of the Program.  Almost 20,000 communities across the United States participate in the National Flood Insurance Program by accepting and enforcing floodplain management regulations to reduce future flood damage (FEMA, NFIP 2004). In exchange, the NFIP makes federal monies available to homeowners, renters, and business owners in participating flood insurance communities. Flood insurance is intended to provide substitute disaster assistance and reduce the growing cost of repairing damaged buildings and their contents caused by floods.  Community participation in the National Flood Insurance Program is voluntary unless your home or business is built in a Special Flood Hazard Area.  Flood damage has been reduced by virtually $1 billion a year through more reliable floodplain management requirements and through the purchase of flood insurance.  Also, buildings that have been constructed to meet new standards suffer approximately 80 percent less damage annually than those not abiding by new regulations.  And every $3 paid in flood insurance claims it saves $1 in disaster assistance payments (FEMA, NFIP 2004).  In addition to providing better regulations, the National Flood Insurance Program also provides maps that make communities more aware of floodplain hazards in their area.  About 1 percent of the 4.4 million properties insured in the NFIP are regarded as repetitive loss properties in which policy holders have made two or more $1000 flood claims.  About 38 percent the claim costs have been the result of these repetitive loss properties (Repetitive Loss Properties 2004).  One of the primary reasons repetitive loss properties have been identified is due to the NFIP losing money and having to borrow funds from the U.S. Treasury.  This in turn has raised attention for better mitigation effort.
The Flood Mitigation Assistance Program was created in 1994 as a part of the National Flood Insurance Reform Act with goals of reducing the number of claims with the NFIP.  The FMA program provides assistance to states and communities to help implement measures to reduce or eliminate the long-term risk of flood damage to structures under the NFIP (Reform Act 2004).  The program has three types of grants available: planning, project and technical.  Planning grants are available for Flood Mitigation plans.  Project grants are for participating communities with approved plans to help execute measures to reduce flood losses.  Ten percent of this grant is made accessible to help manage and oversee the program.  Some projects include: the elevation, acquisition and relocation of National Flood Insurance Program insured structures.  Funding for this mitigation program is through the National Flood Insurance Program and tops out around $20 million annually (FEMA, Mitigation 2004).  States interested in joining in this mitigation plan are encouraged to be selective with its applicants, especially with properties that include repetitive losses.  An additional mitigation program is the Pre-Disaster Mitigation program.  The Pre-Disaster Mitigation program provides technical and monetary assistance to states and communities to provide for lucrative pre-disaster hazard mitigation activities that reduce injuries, loss of life and property damage.  Federal Emergency Management Agency provides assistance for state and federally recognized Indian tribal governments that subsequently provide sub-grants to local governments for mitigation activities such as planning and performance of projects.  Lastly, there is the Hazards Mitigation Grant Program which focuses on long-term hazard mitigation events.  This program is authorized under Section 404 of the Stafford Act, whose main goal is to develop a program that not only concentrates on resolving disaster areas after hazards but to also identify, assess and reach an agreement on how to minimize or eliminate the effects of these hazards.  With the ever importance of planning, states with an approved mitigation plan effective during the period of disaster may receive additional hazards mitigation support.  There is a catch to this grant program, individual homeowners and businesses may not apply directly to the program but a community may submit a request on their behalf.  Hazards Mitigation Grant Program funds may be used toward long-term projects that will reduce or eliminate the losses from future disasters, including elevation of a home instead of using sandbags to slow the damage rate.  The projects potential savings must be more than the cost of the project itself.  Resources may be used to protect property that has been or is in danger of recurring damage.
Personally, I have just been required to purchase flood insurance for my new home in Wilmington, and feel confident that I will be fully covered if a disaster does strike.  As the years progress, I believe our governments exceptional disaster relief programs that will help to save lives and lessen damages due to floods.
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